
���� 17,�.DKOD�*PE+���5RWDU\�'HQWDO�,QVWUXPHQWV�7HO�������������������

3
UD
[
LV
��
�'
HQ
WD
O�
6
X
UJ
HU
\
��
�&
D
E
LQ
HW
�G
HQ
WD
LU
H

3URSK\OD[H�3ROLHUHU���3URSK\OD[LV�3ROLVKHUV���3URSK\OD[LH

3URIL/D[�
'LH�5XQGXPSURSK\OD[H

'DV�3URSK\OD[H�.RPSOHWWV\VWHP�LQ�GUHL
+lUWHQ���JH]LHOWH�(QWIHUQXQJ�YRQ�%HOlJHQ
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=DKQEHOlJHQ�PLW�+LOIH�YRQ�3ROLHUSDVWH
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'LH�3URSK\OD[H�%�UVWHQ�VLQG
(LQPDOLQVWUXPHQWH�XQG�N|QQHQ�QLFKW
VWHULOLVLHUW�ZHUGHQ��

(&2�SURSK\OD[LV�EUXVKHV

7KH�EUXVKHV�ZLWK�SODVWLF�VKDQN�DUH�DYDLO�
DEOH�LQ�WZR�OHYHOV�RI�KDUGQHVV��PHGLXP
DQG�VRIW��7KH\�DUH�XVHG�IRU�UHPRYLQJ�WRRWK
DFFUHWLRQ�ZLWK�WKH�DLG�RI�SROLVKLQJ�SDVWH�
,PSODQW�WKUHDGV�FDQ�DOVR�EH�FOHDQHG�ZLWK�
RXW�SROLVKLQJ�SDVWH�XVLQJ�WKH�PHGLXP�
KDUG�EUXVKHV��7HPSRUDU\�FHPHQW�FDQ�DOVR
EH�UHPRYHG�IURP�WRRWK�SUHSDUDWLRQV��

7KH�SURSK\OD[LV�EUXVKHV�DUH�VLQJOH�XVH
LQVWUXPHQWV�DQG�FDQQRW�EH�VWHULOL]HG��

%URVVHWWHV�GH�SURSK\OD[LH�(&2

/HV�EURVVHWWHV�DYHF�WLJH�HQ�SODVWLTXH�VRQW�GLVSR�
QLEOHV�HQ�GHX[�GHJUpV�GH�GXUHWp�j�VDYRLU�OD
PR\HQQH�HW�OD�GRXFH��¬�O
DLGH�GH�SkWHV�j�SROLU�
HOOHV�VRQW�XWLOLVpHV�SRXU�O
pOLPLQDWLRQ�GHV�GpS{WV
GHQWDLUHV��$YHF�OHV�EURVVHWWHV�GH�GXUHWp�PR\HQ�
QH��LO�HVW�SRVVLEOH�pJDOHPHQW�GH�QHWWR\HU�OH�ILOH�
WDJH�GHV�LPSODQWV�VDQV�SkWH�j�SROLU��'H�PrPH��LO
HVW�SRVVLEOH�G¶pOLPLQHU�OH�FLPHQW�GH�VFHOOHPHQW
SURYLVRLUH�GHV�PRLJQRQV�GHQWDLUHV�

/HV�EURVVHWWHV�GH�SURSK\OD[LH�VRQW�GHV�LQVWUX�
PHQWV�MHWDEOHV�HW�QH�SHXYHQW�SDV�rWUH�VWpULOLVpHV�

3URIL/D[�(&2

3URSK\OD[H�3ROLHUHU���3URSK\OD[LV�3ROLVKHUV���3URSK\OD[LH
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*U|�H�6L]H�WDLOOH��¡������PP

/lQJH�/HQJWK�ORQJXHXU�PP

3URSK\OD[H�5$���EODX��PLWWHO
3URSK\OD[LV�5$���EOXH��PHGLXP
3URSK\OD[LH�&RQWUH�DQJOH���EOHXH��PR\HQ

*U|�H�6L]H�WDLOOH��¡������PP

/lQJH�/HQJWK�ORQJXHXU�PP

3URSK\OD[H�5$���EODX��PLWWHO
3URSK\OD[LV�5$���EOXH��PHGLXP
3URSK\OD[LH�&RQWUH�DQJOH���EOHXH��PR\HQ

*U|�H�6L]H�WDLOOH��¡������PP

/lQJH�/HQJWK�ORQJXHXU�PP

3URSK\OD[H�5$���URVD��ZHLFK
3URSK\OD[LV�5$���SLQN��VRIW
3URSK\OD[LH�&RQWUH�DQJOH����URVH��GRX[

*U|�H�6L]H�WDLOOH��¡������PP

/lQJH�/HQJWK�ORQJXHXU�PP

3URSK\OD[H�5$���URVD��ZHLFK
3URSK\OD[LV�5$���SLQN��VRIW
3URSK\OD[LH�&RQWUH�DQJOH����URVH��GRX[

3ROLHUHU�PLW�3ROLHUSDVWH�HLQVHW]HQ���3ROLVKHUV�PXVW�EH�XVHG�ZLWK�SROLVKLQJ�SDVWH���8WLOLVHU�OHV�SROLVVRLUV�DYHF�GH�OD�SkWH�j�SROLU

3URSK\OD[H�3ROLHUHU�(&2

'LH�3URSK\OD[H�3ROLHUHU�PLW
.XQVWVWRIIVFKDIW�VLQG�LQ�]ZHL�+lUWHQ
HUKlOWOLFK��'LH�.HOFKIRUP�LVW�LQQHQ�PLW
VSH]LHOOHQ�/DPHOOHQ�DXVJHVWDWWHW��GLH�GLH
3ROLHUSDVWH�NRQVWDQW�GLUHNW�DQ�GHQ�=DKQ
WUDQVSRUWLHUW��'LH�3ROLHUHU�PLW�GHQ
1RSSHQ�VRUJHQ�I�U�HLQH�YHUVWlUNWH
5HLEXQJ�DP�=DKQ��'LHV�VRUJW�EHL�KDUW�
QlFNLJHQ�%HOlJHQ�I�U�HLQH�VFKQHOOHUH
3ROLWXU��

'HU�6SULW]VFKXW]�GHU�3ROLHUHU�YHUKLQGHUW�
GDVV�3ROLHUSDVWH�LQ�GDV�:LQNHOVW�FN
JHODQJW��'LH�%LQGXQJ�GHU�3ROLHUHU�LVW
ODWH[IUHL��

'LH�,QVWUXPHQWH�VLQG�(LQPDOLQVWUXPHQWH
XQG�N|QQHQ�QLFKW�VWHULOLVLHUW�ZHUGHQ�

(&2�SURSK\OD[LV�SROLVKHUV

7KH�SURSK\OD[LV�SROLVKHUV�ZLWK�SODVWLF
VKDQN�DUH�DYDLODEOH�LQ�WZR�OHYHOV�RI�KDUG�
QHVV��7KH�LQVLGH�RI�WKH�FXS�VKDSH�KDV�VSH�
FLDO�ODPHOODH��ZKLFK�WUDQVSRUW�WKH�SROLVK�
LQJ�SDVWH�GLUHFWO\�WR�WKH�WRRWK��7KH�SROLVK�
HUV�ZLWK�GLPSOHV�SURYLGH�LQFUHDVHG�IULFWLRQ
RQ�WKH�WRRWK��7KLV�HQVXUHV�TXLFNHU�SROLVK�
LQJ�ZLWK�VWXEERUQ�DFFUHWLRQ��

7KH�VSUD\�JXDUG�RI�WKH�SROLVKHU�SUHYHQWV
SROLVKLQJ�SDVWH�JHWWLQJ�LQWR�WKH�FRQWUD�
DQJOH��7KH�ERQGHU�RI�WKH�SROLVKHUV�LV�ODWH[�
IUHH��

7KHVH�LQVWUXPHQWV�DUH�VLQJOH�XVH�LQVWUX�
PHQWV�DQG�FDQQRW�EH�VWHULOL]HG��

3ROLVVRLUV�GH�SURSK\OD[LH�(&2

/HV�SROLVVRLUV�GH�SURSK\OD[LH�DYHF�XQH�WLJH�HQ
SODVWLTXH�VRQW�GLVSRQLEOHV�HQ�GHX[�GHJUpV�GH
GXUHWp��/D�IRUPH�HQ�FRXSHOOH�HVW�PXQLH�j�OµLQWp�
ULHXU�GH�ODPHV�VSpFLDOHV��TXL�WUDQVSRUWHQW�OD
SkWH�j�SROLU�GH�PDQLqUH�FRQVWDQWH�HW�GLUHFWH�
PHQW�VXU�OD�GHQW��/HV�SROLVVRLUV�VRQW�PXQLV�GH
ERXFOHV�TXL�SHUPHWWHQW�G
DPpOLRUHU�OD�IULFWLRQ
VXU�OD�GHQW��&HFL�SHUPHW�G
REWHQLU�XQ�SROLVVDJH
SOXV�UDSLGH�HQ�FDV�GH�GpS{WV�SHUVLVWDQWV�

/D�SURWHFWLRQ�GX�SROLVVRLU�FRQWUH�OHV�SURMHFWLRQV
HPSrFKH�OD�SkWH�j�SROLU�GH�SpQpWUHU�GDQV�OH
FRQWUH�DQJOH��/D�OLDLVRQ�GX�SROLVVRLU�HVW�VDQV
ODWH[��

/HV�LQVWUXPHQWV�VRQW�GHV�LQVWUXPHQWV�MHWDEOHV�HW
QH�SHXYHQW�SDV�rWUH�VWpULOLVpV�

3URIL/D[�(&2

3URSK\OD[H�3ROLHUHU���3URSK\OD[LV�3ROLVKHUV���3URSK\OD[LH
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17,�3URSK\OD[H0DVWHU��

]XP�%HVHLWLJHQ�YRQ�=DKQEHOlJHQ�XQG
9HUIlUEXQJHQ��5HLQLJHQ�DXFK�RKQH
3ROLHUSDVWH��GXUFK�LQ�GLH�3ROLHUN|USHU�HLQJH�
DUEHLWHWH�$EUDVLYVWRIIH�

6SHFLDOO\ GHVLJQHG�SROLVKHUV�ZKLFK�LQFRUSRUDWH
D�VXSHUILQH�DEUDVLYH�JULW��IRU�WRRWK�ZLWKRXW�WKH
XVH�RI�SROLVKLQJ�SDVWH�

3RXU�pOLPLQHU�OH�WDUWUH��SDV�GH�SkWH�j�SROLU
QpFHVVDLUH�JUkFH�j�GHV�VXEVWDQFHV�DEUDVLYHV
LQFRUSRUpHV�GDQV�O¶LQVWUXPHQW�

3URSK\OD[H�3ROLHUHU���3URSK\OD[LV�3ROLVKHUV���3URSK\OD[LH

6HW�����

3URSK\OD[H�6HW���
3URSK\OD[LV�6HW���
&RIIUHW�GH�SURSK\OD[LH��

*U|�H�6L]H�WDLOOH��¡������PP

.RSI�+HDG�/HQJWK�LQ�PP���ORQJXHXU
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RSW��������USP

17,�3URSK\OD[H0DVWHU�ELWWH�PLW�:DVVHUVSUD\�YHUZHQGHQ��

3OHDVH�XVH�17,�3URSK\OD[H0DVWHU�ZLWK�ZDWHU�VSUD\��

9HXLOOH]�XWLOLVHU�OH�17,�3URSK\OD[H0DVWHU�DYHF�XQ�VSUD\�G¶HDX��

6HW�����

3URSK\OD[H�6HW��
3URSK\OD[LV�6HW��
&RIIUHW�GH�SURSK\OD[LH��


